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it 1o sound banks, for It Is such hoard.
Ing that Is the Immedlate oceaslon of
mgeny striogency. Moreater, an a
rule, the business of our people I con-

duected with honesty and problty, aud
this applles allke (o farms and fae
tories, to milroads and banks, to all
sur legitimale commercial enterprises

In any large body of wmen, howevor,
there are certa'n fo be some who nre
. dishonest, and If the conditions asre
such that these men prosper or commit :
thelr misdesds with lmpanity thelr |
example s a vory evll thing for the
community. Where ithese wen are
business mon of gres* sagacily and of
temperdment both unecrupulous and
reck’ess, ant where the conditions are
such that they act without supervision
or control aud nt Arst withoul efective
eheck from public oplafon, they delude |
many npocent people lute making In
yestmierits or embarkiog In kinds of

asinéas that are really unsound, When

wisdeeds of these successfully dis
honest men are discovered, suffering
comes not ouly upon thew, but ppon
the innocent whom they have misied,
1% is a painfol nwakenlng, whenever It
oceurs, and naturally when It doek oc-
cur thoss who suffer are apt to forget |
that the longer It was deferred the
mare palnful jt wonld be  In the effort
to punish the gulity 1t s both wise and
proper to endeavor so fur ns possible
fo minimize the distross of those who !
bave been misied by the guilty., Yet It
is not possible to rvolraln because of
such distress from striving to put an
end to the misdocds thit are the uith
eausoy of the sufering and, na a
qgl to this end, where posiible to
pinish those responsible for them.
There may be bonest differsnces of
opinlon as to many governmental poll-
ecles, but surely there cnn be no such
differences as to the need of unfinch-
Ing perseverance In the war against
successful dishonenty, 1

Interstate Commerce.

No small part of the trouble that we
have comes from earrying to an ex
treme the natlonal virtue of seif rell- |
puce, of Indepeadence In Inltiative |
ond action. It is wise to ¢conserve this |
virtue and to provide for Its fullest |
exerclse compatible with secing that
Nberty does pot be n liborty to
wrong otbers. Unfortunately this ia |
the kind of liberty that the lack of all
effective reguintion lnevitably breeds.
The fonnders of the constitution pro-
vided that the nationnl government
shonld have complere and sole control
of (Interstate commperce. There wus
then practieally no Intersinte business
gave oneh as was conducted by water,
and this the national government at
ance proceeded to regulate In thorough-

ofng and effective fashion, Conditions

ave now so wholly chianged that the
fnterstateo commerce by water is Inslg-
pificant compared with the awmount
that goes by land, nod almost all big
buslness concorny are now engnged in

*onie

| 18 not,advecallng ceatrilization
| morely looking facts ju the face and
| realizing that ceatralization In usiness

| In Intemstale commaroe

| to eualle the commission whenever

| er control of Interatate

| reqanin ample

{nterstiate commerce. As a result it can

e ———_

be buot purtially asd imperfectly cop-
trolled or reguinted by the action of
any one of the sovernl stales, such ac-
tlon Inevitsbly tending to be. elther
too drastic or else too lax and lo aither
ctise ineffective for purposes of justice
Ouly the oatlonal goverumeut ¢an In
thoreoughgolng fashilon esercise the
Boeded conlrol, This dees ool tean
that there should be any extension of
federal autherity, for such authority
already exists under the coustitution
iu mmplest nud mosi far reachiog form,
but It doss tiean that there shotld be
An extension of federsl activity. This
It s

has already come and cannot be avald: |
ed or undone and that the public at |

large can aply protect itsell from cer-
tuln evll effects of this business cen-
tralization by providing Letter methoda
for the exercise of control through the
antharity already contrallsed In the

' pational governuient by the constily-

tion Jteelf, There must be no halt In

| deut to its enforcement
| the healthy constructive course of ne |

tion which this nation bas electad to |
pursne and Las steadily pursied dur- |

ing the last slx years, a8 shown both
fu the legislation of the congress and
the administration of the law by the

dom, but the fatilily, of endeavoring ta{ ownlng such slock and by the corpora

pul a siop o pil boslpess com bloat oo,
Modorn industrin) conditions are such |
that combloation Is not only necesanry,

bat inaritatide. 18 s se In the world of

business just an It Is so In the worlkd

of lnbor, nnd 18 b ae bidle 1o destee to put

an end 1o all corporniions, ta ull hlul
combinations of enplial, an to deslre to |
put an end to combiuatipns of lnlmr‘]
Corporation and Inbor uuion alike have
eome to siay, Each If properly mas.
aged W a source of good and not evil
Whenever in elther there s evil It
w#hould be promptly held to account,
bt It should receive hearty encournge
went #o loug on It s properly mansged,
It s profoundly lmmorl te put or
keep on the statuie books a law noml
nally 1n the Interesi of public morality
that really puts a premlim upon pob
lle Imwmearality by undertakiog to for
bid honest pden frow dolng whet mnst
be dope under mwodery buslvess eundi
tiona so that the law Msell prmldnl
that ite own lufraction wmust be the

condition precedent upon bunluess suc

coss, To alm at the accomplishment |
of too much usually means the accow- .
plishment of too little aud often the do- |
Ing of positive damage.

Neot Repeal, but Amendment.

The sotitrust law should not be re
pealed, but it should be wmade both
mote officient and wore In bharmony
with actual conditions, 1t should be
so amended nn 1o Forbid only the kind
of comblustion which does harm (o the
general pullle, such amendment 1o be
pecompanled by or 1o be un lncldent of
a graut of supervisory power to the
government over ihess big coucorna
engnged 0 interstate Lpsiness, ‘This
should be accompanied by provision
for the compnisary publicativn of -
ecounts and the subjection of books and
papers to the Inspection of the gov.
ernment ofliclale. A begluning bas al
ready been made for such supérvision
by the ertnblishment of the burcan of
corporatione.

The antitrust law should not prohibit
combinations that do no lujustice to
the publle, still less those the existence
of which s on the whole of benelll
to the public. - But even If this fonture
of the law were abollahed there would
remaln as an equally objectionable fea.
ture the diMeuity and delny now incl
The govern-
ment munt now submit to irksome and
ropeated delay bofore obaining a final
decision of the courts upon procecdlngs
instituted, and even a favorable de
oree MAY wealh ab emply victory

| Moreover, to attept to conirgl these

department of justice, |

Nationa! License For Railroads.
The most vital need 18 In connection |
with the rlloads. Ax to these, It my |
julgment, there should now be elther |

'a national Incorporntion act or a luw

upon  certaln
conditions, The law should e so
framed a8 fo glve to the Interdinte

| comwerce commission power to pass | Improper combinations Instend of wall

upon the fulure lssue of securities,
while ample means ghould be provided
In |

corporations by lawsults means to hin
pose upon both the department of
Justice and the courts an lmpossibie
barden. It Is not feanible to carry on
more than a lHmited numwber of swch
suits, Buoch a Inaw to be really effec

| tive must of course be administered
liconnlug rallway companies (o engnge |

jim judgment it s pecessary 1o make a |

physical valoation of auy rallroad. As
I stated In my mossage 1o the congress

A Yedr ago, rallroads should be given |
power to enter {nfo sgreements suls |

Joct to these agreements belng made
puliile In minute detail and to the eon
gent of the Interstaté commerce com
misglon being Hrat obiained Untll
the notiondl government aasnmes projp
commerce Iu
the exercise of the aothority It alrcady
poesesses It will be imporsible elther
to give to or to get from the rallroads |
full fusites . The rallroads and all oth-

er grent cerpormtions will do well to|
recognine that this control wust cowne, |

The only quesiion Is us to whot gov-
ernmwental body can most wisely exer-
| else It The courta will deterinine the
limits within which the federal nuthor-
ity can exercise It, nod there will still
work within each, state
rallway commlasion of thal
aod the patlonnl Intersiate com
comumission will wotk in ban
with the several state commis

for the
einle,
meree
mony
slons,
achieve the desired end.
The Antitruet Law.

Moreover, in my Judgment, there
should be ndditlonal legisiation leoking
to the proper contrel of the great busi-
ness  concerns enguged in
business, (his control to he exercised
for thelr own bepefit and progpecity
no legs than for the protectlon of In.
vestors and of the general publle, As
I have vepestedly dald in messages o |
gongraas and elsewhere, experience has
defiuliely shorn pot merely the unwis

L ardC oug qhs

If your doctor fully endorses your
taking Ayer's Cherry Pectoral for
your hard cough, then buy it and
use it. If hie docs not, then do not §
takeasingledose of it. He knows

Wo pablish the complete J’*""""“‘ of gll 90 o1} about this splendid medicine |

Wl are proad of them. We

ceal ; no secrels lo: hide.

fr coughs and colds, §.0- &rerto.,

The Importance

of Regular Habits

!hap&n of thie body dependsupon how regularly the stomach,

tiver, myl and bowels perform their respective duties.

Care.

delay in attending to Nature's domands, briugs on

 § ML%

sooner or later, have n bad effect on the general

GHAM'S PILLS

remedy. They

possras corrective rrrncrtua

pratily upon the severs] organs and induce fres
povenients, so very essential Lo the 'r-n-iih. heaith.
give instant altention to the calls of Natare,

ten disease, Beecham's Piils aret

he old and re.

grd of Bealth nud can always be depended upon to

|

eaclh within s own province, 10|

by an executive body and not merely
by means of lawsults The design’
should be to prevent fhe nbuses lnck
dent to the ereation of unbealthy and

and
Ly

In oxistence
them

lng until they are
then nattempling to destroy
clvll or eriminal procesdings

Law Bhould Be Explicit,

A sombination should not be tolernt.
od if It abuse the power acquired by
¢ombination fo the publle detriment.
No corporation or asaociation of auy
kind should be permitted to engage I
foreign or interstate commerce that I
formed for the purpose of or whose
operations ereate a mopopoly or gen-
eral control of the production, sale or
distribution of any one or more of the
prime vecessities of life or urticles of
genoral use and necessity, Su ontn-
binations are against public policy.
They viointe the common law. The
doors of the conrts are closed to those |
who are partiea to them, and | belleve
the congress can close the channels of
Intemstute commmerce agninst them for
its protection. The lnw should mnke
Its prabibitions and permissions as
clear and definite as possible, leaving
the least possible room for arbitrary
actlon or allegatlan of such action on
the part of the executive or of diver
gent tnterpretations by the courts

Among the polnis fo be almed at

ch

| should be the prohibition of unhealthy
! compotition, such as by rendering serv-

| erushing out competition,

Intorstale |

|
|

fce at nn actual loss for the purpose of
the preven-
tlon of Inflation of capital and the pro-
hibition of a corporation’s making ex-
elutlve tende with 1tgell a condition of
having ang trade with Itself. Renson-
able agreements between or combina-
| tlons of corporntions should fror- |
mitted prnvl-eud they are first submlt: |
| ted to and dpproved by some nppm-,
priate government body.
Congress’ Power,

The congress has the power to char |
fer corporations to engage in Interstate
and foreign commetres, and a general
law can De enacted under the provi
slons of which exlsting corporationa |
could take out federal churters and
new foderal corporations could he ere
nted. An essontinl provigion of such a
lnw should be a wethod of predeter

b

'miulng by sowe federal board or com-

| mission

whether the appliesnt for a
Tederal charter wauy an associntion or
combination ‘within the resivictions of
the federal lnw. Provision should also
be made for complete publicity In all
miutters affécting the public and com
plete protection to the lnvesting publle

| and the shorveholders [n the matter of

| specific

issuing corpornfe securities. If an In-
corporation law is not deemed advisy.
ble, n lleenee act for bhig Intérstnte cor.
porations might be enacled or a com-
hinatlon of the twe might be tried.
The supervision estabiisbed might be
annlogous (o that now exercised ovor |
nationnl bapks, At st the antd
trust act should be supplemented by
probibitions of the methmls
which esperience hus shown hove been
of mo=t service lo ennbling monopolls-
tie comblantions to erush out competl

Yot

| tion

The real owners of a corporation

| ahould be compelled to do business In

| thelr own

baf
| tions, unless ou approva

The riglit to hold
tlons showlil here
interstale cOIPOTA
I by
I:U\(‘rn'T'r‘-nt offciale, and a prevequisite |
app hotld bLe sting

WI!h the goverument of all
stockholders, both by the corg

name
gtock in other o
ter be denbnd

L] § :!I‘['..
0
tLe proper !

the 1t
awners ooy
pra lion

o stk vacal &

| ble reguintion of rates,

| companles should be

| mobile he Invites dlraxter,

| hot only
* | tre of

| fort

| ably

tion In which such stock Is owneld
Lessons of Recant Crisle.

To coufer upon the natioanl govern
ment 10 vounootion with e amend
ment 1 advocdte o the antilrust law
power of supersiniot over big Liglness
copcerun ougnged 14 lntersigle gom-
merce woull bevafit thew as it has
enefted the nallons! bapks In the
recotit bisiness crisls 1t fa voteworthy
that the Institutions which fulled wore
Institutioss which were not under the
supéervision and control of the national
goverumeit. Those which were usder
nntiousl econivel stomd Lhe test,

Natlounal coutenl of the kind ubove
advacated would be to the benefit of
evary well whnaged rallway, From
the stadpalnt of the public there Is
peed for additional tracks, additiona)
terminaly and lmprovemeats iy the so
tnsl handling of the mircads, and all
this s rapidly ax possible. Ample,
sife and speedy transportation facill
tles ame oven more becessary than
cheap transportation. ‘Therefore there

s ne¢d for the Investment of money |

which will provide for all these (hlngs |
while nt the sume Hime securing as fur
as is posalhio better wagen and shorter
hours for thelr employoes. Therefore,

-

worker must ever be & eardinsl polnt
of American pollry. The question
shotlld be approsched purely from a
bosiuess standpolst, both the ttme aud
the manner of the chamge belng such
s to arouss the minlmum of agltation
and disturbance I the business world
and 1o give the lonst play for seltiah
and fetlonal motives. The sule con:
sldemtion should be to see that the
sum totnl of changes represetits the
putille good. This means that the subs
Joct ranvet with wipdom be dealt with
In the year preceding a presidontial
election. becuuse ns n matter of fact
rnpcﬂmvv han conclasively shown that
at such & time 1t & Jinpossible o got
men to trest it from the standpoint of
the publle good. lu my judgment the
wise time to deal with the mattor I
Lmediately after such election.

Insame Tox and Inheritance Tax.

When our tax laws gre revised the
question of an Ineowe tax awd an In-
beriiance tax should recelve the care
fal attention of our legisiators. iIn
my Jjudgment, both of these' layes
should be part of our systom of fed-
oral tazation. | speak ditAdestly abbut
the locome tax bechuse one seheine for |
an Mmeome thx was declared unconsti-
tutioaa! by the suproadBourt, while In

while there must bo just and reasouna-
we should be
the first to protest agalust any srbltra-
ry and unthivking movement (o eol
them down without the fullest and
mont careful considerntion of all Intep
estn conoerned and of the sctual needs |
of the sitoation. Ouly » spocial body
of mon actiug for the natlonal govern: |
ment under anthority conferred nupon it
hy the congresa I compeient (o pase
Judgment ont soch a matier

Those who fenr from any reason the
extension of feders) netivity will de
woll fo stidy the history uot oaly of
the nationsl bauking act, but of the
pure food law, and nolably the meat
fnapection luw recently enacled, The
pure food law was opposed so vielent
ly that lts passage was delayed for &
decado, yot It has worked unmized and
fmmediale good. The meat lospaction
faw was even more violently pssalled,
and the same men who now denounce
the atthitude of the national govers-
ment in secking to oversee and coutrol
the workings of Interstate commnon car
riers and business concerus then as
worted thut we were “discrediting and
ruluingsa grest American industry
Two yedrs have pol elapsed, and al-
ready it has become evident that the
great betielt the law confers upon the
public 18 accompanied by nn equal ben-
efit to the reputnble packing establish-
metits. The latter are botter off under
the law than they wers without It
The benefit to interstate common car
rlers amd busioness concerns from the
legintation | advocate would be equal
Iy wnrked.

Pure Food Law.

Ineldentally In the passage of the
pure food law the aetion of the varl
ous sinfe foud and dnlry comumission
e sphowed (o atriklong fashion how
much good for the whole (wople resuils
from the hearty co-operation of the
tedersl and state oficials In securing
a glven reform, It I primarily to the
action of thess state commissioners
that we owe the enactment of this
lew, for they aroused the people, frst
to dertand the enactment and enforce
ment of state inws an the subject and
then the enactment of the federal law,
without wihich the otate iaws wero
largely ‘neffoctive. There must be the
closesit co-operntion between the na-
tional and state governments In ad-
ministe ng these laws.

Curremcy Leglalation Needed.

1 agaln urge on the congress the
need of Immediate attention to this
watter, We need a greater elasticlty
In our currenty, pravided of course
that we recoguine the oven greater
needd of n safe and secure enrreicy
Provislon shot made for an
e mey carreney The emergency
should of course be made with
i effeclive gnarantee and vpon condd
tlons carefully preseribed by the gov
ernmoent. Soch emergency Issue must
be based on secnritles ap
proved by the government and must Le
tszned under a heavy tax. This would
parmit currency being lssoed when the
demand for it was urgent, while secur
ing Its rellrement as the dempand foell
off. It Is worth investignting to de
termine whether officers and directors
of unatlonn! banks should ever be al-
loswed to loan to themselves, Trust
sabject to the |
gnme supervigion as banks, Leglsla-
tion to this eMect shonkl be enacted for
the District of Columbin and the ter-
ritories,

Yer we mnst alse remember that
sven the wisest Jeglalation on the snb-
Jeot onn only necomplish a  certaln
amount No flegislation enan by nany |
possibility guarantee the business com-
munfty aguinst the resulls of specula-
tive folly any more than it can guaran.

ild be

TRY

Iawiie

adequate

| tes i individual agningt the results of |
| of the department of justice during the

his extravagnnea, When an fndividual
mortgnges his house to buy an auto-
and wheo
wealthy men or men who pose as such
or are unscrupulously or foollshly eager
to become such Indulge In reckless |
speaaiation, especially if it Is accom-
panied by dishonesty, they Jeopardlae
their owan fatore, but the fu-
all thelr fonocent fellow oitl
fort they expose the whole busi
neds commuully (o panie and distross
Can't Rovise Tariif Now.

Thia conntry
to the vtive

o gproot It eco

Xoan,

s definl commified
system, apd any ef
Hd pe

inredd  Industrial

onle, the

tely

prole

disastor.
principle of the pres
*oeould not with wisdom
But In a conntry of such
tomenal growth as ours it Is prob
well thnat every
the taril Jaws should be carefully
tinized ®0 ns to that o excessive
of lmproper are conterred
thereliy. that proper revenoe in provid
ed nud that our foreign trade I8 éu
conrnged Fitere must alwnys be as Il
minin a torlll which wH) oot on
allow aliect) nn amg ':
b will nt lenst make |
produc
and abroad-—that s the 4dir
the nbor cost bere and
. Tor the well wije

wide

dozen Yoo
wop

benptits

n of (g
revenue
In cost of

good th ferehire

tlon liere

abrog

Leing of the

' Mances are oxowmpH,

| and

eddition it is a difienlt tag to adwin.

ente wolld have to be exercised 10 see |

tlnne to occur, and the resentment In
the minds of those who fesl that tholr
rights are being Invaded and thelr 11
eriy of actlon snd of mpeech unwar
rintably restralned cootinnes likowise
o grow, Mueh of the nitack ou the
uno of the process of Injanction Is
wholly without warrant, bat |1 am cos.
straingd to oxpress the bellel that for
some of it there is warrant. This ques.
thon s becowing ene of prime lnapor-
tance, and unless the oourts will deal
with It In effective manter It s cer
tuin uitimately to demand some form
of leglslative sction. It would be most
unfertunate for our socisl welfare If
we should permit many honest and
law abiding ecltizsens to feel that they
had just eause for regarding our coarts
with hestility, [ earnestly commond
to the attention of the congress this
matter, 80 thit some way may be de-
vised willeh will lirglt the abuse of in-
junctions and protect those rights
which from thoe (o time 1t unwarrant-
ably lavaden. Moreaver, discontent is
often oxpressed with the ose of the
process of Injunction by the courts.
not enly in labor disputes, bul where
sate laws are concerned. 1 refraln
| from discussion of this question as |

| am Informed thint 1t will sooa receive

| Iuter |u Us practical working, and great '

that 1t was not evaded by the wl'.!r

wen whom it was most desirable to
have taxed.  Nevertheloss a gradoated
Income tax of the proper type would
be n deslmble feature of federa! taxn-
tion, and [t is to be hoped that ove
may be devised which the supreme
oourt will declare constitutional,

The inheritance tax, however, Is
a fur better wmothod of Wmxation. The
gavernment has the absalute right to
decide as to the terms upon which a

man shall recelve n beguost from dn- |
tymanical use of what I8 pominally a

other, and this point v the devolution
of property s especially appropriste
for the imposition of a tax. Laws lm-
posing such taxes have Yopeatedly been

| ™

' The court's declslon must be final,

| standpolnt commendable,

the consideration of the supreme court.

The process of lnjunction Is an es-
seatinl adjunct of the court'n doing Its
work well, and as proventive measures
are always better thas remedial the

wise use of this prooess Ia from every
But where
it Ia reckiesaly or uboecessarily used
the abuse should be censured, above
all by the very men who are preperiy
anxlous (o preveut any efort lo shear
the courts of this heoossiry [owWer.
The
priviest is only against the conduct of
ludividual judges In peedlessly anticl
pating soch Hual declsion or in the
to accompilsh

temporary  Injunction

| what In fn fect a permanent decision,

placed upon the nationa!l statute books |

and s repeatedly declared astitu-

tlonal by the courts, aond these laws |

contalned the progressive principle—

! that is, after a certain amount is reach-

od the bequest ar gift la life or death
 Increasingly burdeosd and the rate
of tazation s Increased In proportion
to the remolsness of biood of the man
recelving the Lequest. These prinelples
are recognized already in the leading
eivilized patious of the world

Garmany's Inheritance Tax.

The German law 18 espaciully Inter
estiug to us hecause It makes the In-
heritance tax an Imperial measure
while nlinting to the Individual states
of the owpire a portlon of the pro
conds and permitting them to impose
tazes In addition to those Imposed by
the heperinl goverument. Small inher
but the tax Is so
sharply progressive that when the in-
beritance fs still not very large. pro
vided it s ool an sgriceitoral or a for-
ent land, It Is tazed at the rate of 25
per cent If It goos to distant relatives.
There 15 no reason why In the Unlted
Statea the national governmeot should
not Lmpose Inheritance taxes In addl
tion to those impossd by the stutes,
and when we Jast had an laheritance
fax about one-half of the states levied
puch tases copcurrently with the na-
tioual governmoent, making a combined
maximutn rate In some cases g8 high

as 25 per cont,

To Tax Nonresidents Higher.

The tax should If possible be mades
to bear more heavily upon those resid-
ing without the conntry than within it
A heavry progressive tax upon g very
large fortune Is In Do way such a tax
upon thrift or Industry as & lke tax
would be on a small fortune. No ad-

| meree,

Thae president urges (he phassage of n
model employers' liabliity act for tne
Distriet of Columbla and the territories
10 encourage corporations to treat Im-
jured wageworkers better. He em-
phatieaily Indorses the sight hour day.

The president urges the states to
feght the elfld and woman Inbor evil
He sayn:

The national government has as an
gitimate resort for eotitrol of child la-
bar the use of the interstate commerce
¢lause to prevent the products of chlld
Inbor from enteriug Into Interstate come.
But bafore using this it ought

certaluly to enact wodel laws on the |

subect for the territories under Its
own immedinte control
Presidential Campaign Expences.
Under our forw of governmeal vot-
Ing I+ not merely a right, bat a duty,

| and, momover, & fundamentsl and nee-

| forcement,

esaary duty f o man Is to be a4 good
cltinen. It ig well to provide thut cor
porntions shall sot contribute to presi-
detitiz! or nationa! campaigns and, fur-
tiermore, to provide for the publica-
tlon of both eontributions and expendl
tures, There Is, however, always dan-
ger In laws of this Kind, which from
thelr very nature are diflleul?t of en
the danger being lest they

| be obeyed only by the honest and dis

| ofllce

obeyed by the tns¢riipuloos, so as to
pet only a8 a peunlly upon honest wen.
Morvover, no such Iaw would hamper
an anscrupulous man of  unilmited
menns fromw buying his own way into
These 8 0 vory radicnl meas-
ure which would, I belleve, work na
substuntinl fmprovement In our sys
tem of conducting a campalgn, al
though 1 am well aware that It wili
take sowe time for people 30 to famll
larize themseives with such a proposai

I an to be willing to conslder lts adop

vantage comes elther to the counfry |

as a whole or to the Individunls Iaher-
fing the money by perwmitting the
trunsmission In thelr entirety of the
etiormous fortunes which would be af-
fected by such a tax, and as an Incl-
dent to s function of revente ralsing
such a tax would help to preserve n
mensurable equallty of opportunity for
the people of the generations growliog
to manhood

We have not the slightest sympathy
with that soclalistie iden which would
try {o put Iaziness, thriftlessness nnd
Inefficlency on a par with industry,
thrift and efMciency,
sirive to break u:\ not merely private
propérty, but, what Is far more impors
tant, the howme,
which our whole civilization stands,

Sueh n theory it evor ndopted would
moean the ruln of the entire conntry,

tion. The need for collecting large
eaapaign funds wonld vanish if con-
gress provided an appropristion for the
proper and legitiroate expenses of each
of the great nationnl parties, an appro-
priation ample enongh to meet the ne-
for thorough organization and
machinery, which requires a large ex-
penditure of money. Then the utlpu-
lution should be made that no parly |
recolying ecampaign funds from the |

cessily

| trensury shouid accept wore than a

which would |

the chief prop upoa |

but proposals for legisintion such as |
this herein advocated are directly op- |
| the army in shape o be effective in

posedl to this class of sociallstic the
orles,
Enforcement of the Law.

A few yenrs ago there was loud com-
plaint that the law could net be in-
voked ngninst wealthy offenders. Thera
{8 no such complaint now, The conrse

last few years hns been such as to
make it evident that no mian stands
nbove the law, that no corporation ls

| so wealthy that It cannot be held to ae-

count. Everything that can be done
under
existing state of publle opinlon, which
so profoundly Influences both the courts

and jurles, has been done, but the lnws

fixed amount from nny individual sub-
scriber or donor, and the necessary |
publicity for recelpts nnd expendl!nnrs
could without difficuity be provided.

The Army.

The president recommends legisla-
tion to [ncresse the number of officers
in thoe army, egpecially in the medical
corps, The rate of pay of officers
should be greatly increased, he de-
clares, There should be a relotively
even greater inerease in the rate of
pay of enlisted men if we ore to keep

time of peed, The president recuwu
mends severe examination ‘of offiscrs
for promotion np to the rank of mier,
From that polat promotion should be
purely by selection, He spenks of the
recent plysical test of army officers
with emphatic approbation and recom-
wends a bill equalizing the puy of

| officers nod men of the army, navy,

the existing law and with the |

themselves need strengthening, They |

should be made more definite, so that
no honest man can be led unwittingly
to break them and so that the real
wrongdoer can be readily punished.
Moreover, there must be the publie

| opinton back of the laws or the laws
| themseolves will be of no avalk
' two great evils o the execution of our

marine corps and revenue cutter sery-
iee.
The Navy.

Concerning the navy the president
EAYS!

In my judgment,
year provide for four battleships, But
it Is idle to bulld battleships #nless, in
addition to providing the men abd the
weans for thorough tralning, we pro-
vide the auxiiinries for them—unless

| we provide docks, the coaling stations,

The |

eriminal lnaws todoy are senfimentality §

technlenlity. For the latter the
remedy must come from the hands of
the tegislatures, the courts and the law-
The other must depend for lis
the gradual growth of a

Fors
cnre apon

| saund pablle epinlon which shall Insist

| thut

regand for the law and the de
mande of reason ehall contral all othor
infuvences nnd emotions In the jury

Both of these evils must be re

box.
moved or
eriminal aw

pubille
will continne.
Injunetions.
Tustapoes of in the granting
of injunctions In ©on

abuine
labor di=prtes

| epecdily

discontant with the |
| lantic

the colllers and supply ships that they
peed. We are extremely deficlent In
coallog stations and docks on the Pa-
vific, aml this deficlency should not
longer be permitted to exist. Plenty
of torpedo boats and destroyers should
e built. Both on the Atlantie and Pa-
cliic coasts fortifications of the best
type should lLe provided for all our
greatest harbors,

Untll our battie fleet {8 much larger
than at present it shonld never be split
tnto detachments 5o far apart that they
counld uot in event of emergency be
united, Our coast Hoe Iz on
the Pacific Just ns winch as on the Al
The battle feet should now
and then be moved 1o the Paclfie, Just

| ma ot other tlmes It shonld be Kept In

Atlnntle, When the Isthmian canal
bullt the transit of the Lattles Oeet

the

we ghould this |

| ets are also going.
- mime bas ever made such & voyage, |

l

intarest In regaloing
1o any solfish intarest of Me

Insult 0 intelligenoe .
::npln muum.-h *
know what you want and It
nn&tn lnpplyth

’ll.llr-
pandy

from one vevst to the otber will’
compuratively easy., Untll It

I earnestly hope that the
will be thus abifted between the
oconns every year or two. The
fleet Is about siarting _
Mageilan to visit the
Bixteen battleships are golng
commnnd of Rear Admirm] Evans,
elghit armored crulsers and
battieships will meet him fa
clsvo, whither certnin torpedo’
No fleet of

§it

ie
J;;ig i :

IE

it will be of very great educational’
to all engaged In It. The mmw
which to teach officers abd men bow
to hanile the Deet 8o --w.mm
ponsible strain and emergonugy in
of war i to have them practice under
simiilar conditions in time of pente.

The president recommends the fo-
creased pay for both officers and enlist-
ed men and advises pmoﬁw by me-
lection above the grade of leutenant
commander,

Foreign Affaire.
In forelgn afairs, the president suys,

this country's steady polley is to
have toward other nations as &
and self respecting man should hebave

ks

toward the other men with whom be

diing with what does not conceri s,
tnbemrefultonctuacoodulﬂm
and at the same time In good natured
fashlon to make it evident that we do
not Intend to be Imposed upon.

The president refers nt length to The
Mague peace couference. He belloves
it accomplished much good work.

Postal Savings Banks.

The president saye on postal affairs;

1 commend to the favorable consid-
eration of the congress n postal sav-
ings bank system as recommended by
the postmaster general. Timid depost.
tors have withdrawn thelr savings foe
the time belng from natfonn! baoks,
trust companies and savings banks, in+
dividuals have hoarded thelr cash
| and the workingmen thelr earnlags, all
of which money bas been withlield
and kept In hiding or In the sufe (e
| posit box to the detriment of prosper-
Ity. Through the ngency of the postal
savings banks such money wounld be
| restored to the channels of trade, to
| the mutual benefit of capital and labor,

I further commend to the congress
the consideration of the
general's recommendation for an ex-
tenslon of the patrcel post, especially
on the rural routes, It would -be a
most desirable thing to pﬁi ﬂu tourth
class postmasters in the ¢ Bery-
ice. f

Other recommendations lﬂ?

Deepening of the inland
espocially of the Mississippl o
tem, fo make them great
ways, - :
The repeal of the tariff eom m
products, especinlly the duty ofi wood
pulp.

The amendment of the publie land
laws to make them more effective

T Byh-

agninst land grabbers and more favor-

ahle to bona fide settiers,

ftetention of the government's title
to public coal and other mineral lands.

Extension of the national forest re-
Ferves,

Cltizenship for the people of m
Nico.

Ireer local self government for Alas-

| Ka,

Encouragement of the merchant ma-
rine, particularly of an ocean mafl Hus
to South America.

{tomission . of the Boxer 1

and freer entry for Ohlnese students
voming to Amerlen,

———
% 8kin of Baauty is a ever.
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